
Turn Your Ideas Into Gold :
Patents: Don’t lose valuable rights!

Bill Honaker
“The IP Guy”



Ernie the Elf



1. Higher Selling Price
2. Protect Market Share
3. Additional Revenue Streams
4. Protect Business Reputation
5. Greater Business Value



Trade Secrets

Patents Copyrights

Trademarks



Overview
1. Intellectual Property is valuable.
2. Every business has IP.
3. Patents will be our focus today.
4. A simple system to protect your IP and 

protect your business from surprises.











$2.175 Billion

$2.54 Billion



1. If you have a patent on your product, you can 
still be sued for patent infringement.

 True



2.  A World Patent protects you in every country
of the world.  

 False



3.  You must file a U.S. Patent application before
making your invention available to the public.

 False



4.  In order to obtain patent protection you have
to be the first to invent the idea.

 False



5.  You have to put your patent number on
your product.

 False
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• Do not disclose before you file
• Get a patentability opinion
• File for protection in other countries
• Get a clearance Search on new products

Inventions 



Create 
Invention File Provisional 

1 year 

File Non-Provisional
Foreign filing limited
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Grace Period 

1 year 

Filing Strategies



Create Invention and 
File Non-Provisional

File Provisional
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File Foreign 
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File Foreign
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1. Title
2. Abstract
3. Background
4. Description of the drawings
5. Drawings
6. Detailed Description of the invention
7. Claims

Parts of a Patent



The Hougen Drill







• Application is filed.

• Examiner reviews and searches for prior art.
• Are the claims written correctly?
• Is it new?
• Is it obvious? 

The Process



• Examiner issues an office action explaining the refusal.

• You get to respond and argue your case. You get a non-
final and a final office action.

• You can appeal if you disagree with the final office 
action.







You Must 
Correctly 

Name Your 
Inventors! 





C ollect
 Train your employees to collect

• Is it important to your business?
• Would you rather competitors not have it? 



P rotect



• Quarterly (minimum)

• Monthly for larger portfolios
• Review what you’ve collected
• Discuss protection options
• Review new product or service launches











IP Review Consultation
• Collect your IP.
• Analyze your Portfolio.
• Discuss your future plans.
• Identify gaps in your IP Portfolio.
• Create your written Action Plan.
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Turning Your Ideas Into Gold :
Protecting and Profiting from Your 
Intellectual Property

Bill Honaker
Bill@IPGuy.com
248-433-7381
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